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et forti". by the fund, and of course by the ' 111.

SgtiATOR GEORGE: No, it's Just the other way around.

SENATOR CHAMBERS: The fund ju st l oans money.. . .

SEIiATOR 3EORGE: The fund generates the money by issuing
tax-free bonds. That is what generates the cap1tal. That
cap1 al is transferred to the ex1sting commercial channels,
:ike an S & L if they abide by the rulesa nd re ; a l a = i o n a

E:iATOR CHAHBERS: Let's say tnat, I'm a lending agency and
you represent the funds, so that I can keep it clear. Sena­
tor Bar nett is going to borrow from me . Now can I p urchase,

lending agency, some of your tax-free bonds? Can any­

bonds?

t o k n ow.

answered.

o n. Go ahe a d .

toiy Durchase these bonds who wants to?

SENATOR iCLRSH: Senator Chamber=, less than a minute.

S E:iATGR CHAHBERS: T h ank y o u . C an anybody pur cha-e t h e s e

SENATOR 3EOR3E: Yes. I think I know what you reall„,want

S'-;iATOR CHAHBERS: Nell I could be a bond purchas r and
recipient of money from the fund at the s ame i m e .

SENATOR GEORGE: The fund has loaned the money to that parti­
cular S & L . whe n t h e S & L c o mes and g oes ahead and ac t u a l l y
lends that...loans that money to someone else, tnen the S & i
is the responsible party, not t h e f und .

::: i iAl'OR: iARSii: Senator George, you are closing.

SENATOR GEORGE: I believe that all quest' ons nave oeen

SENATOR:1ARSH: I'm sorry. Senator DeCamp's light Just came

SENATOR GEORGE: I believe, because of all the questions that
came up, and I'm glad they did, there is a thorough explanation
of wnat we tried to do. I nope that finally this session we
can go ahead and Join the other 35 states, and certainly try
to provide nousing for those people who do want to acquire
that property but, because of current interest rates and nigh
prices, are not capable of doing it anymore. I , t he r e f o r e,
nope tnat you will vote for the advancement of LB 475. Thank

SENATOR ilARSH: Tne question 1s all those in favor vote aye,
opposed nay. To advance the bill. S enator Ha rsh v o t i n g a y e .

Ci.ERR: Senator iiarsh voting aye.

SEiiATOR iiARSH: It 's 25 votes to advance it. : ias everyone
voted? S e n a to r G e or ge .

SENS T( R 3EORGE: believe I have to ask for a Call of tne

you •

:io use�.

"EiiATOR HARSH: P lease r e c or d y o u r ;ote on a Ca I of the
House. The Clerk will record.

GLEBE: 1 5 a y e s , 3 na y s t o go under Call, Hr. President.


